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Note: This e-form MGT-7 (draft) has been placed on the website of the Company in compliance of the Companies (Amendment) Act, 
2017, effective August 28, 2020. The e-form MGT-7 shall be filed with Ministry of Corporate Affairs upon the completion of 63rd 
Annual General Meeting of the Company, as required under Section 92 of the Companies Act, 2013 and the Rules made thereunder 
and copy of the same shall be furnished on website of the Company.



TO WHOMSOEVER IT MAY CONCERN 

This is to confirm that this note forms an integral part of e-form MGT-7 and to be read together with 
the form.  

Kindly take note of following informa on with regard to Point No. III, which was also included in 
Director’s Report as part of Annual Report for FY 2023-24:  

Point No. III Par culars of Holding, Subsidiary and Associate Companies (including Joint 
Ventures):  

4. Cummins Research and Technology India Private Limited (CRTI):

CRTIPL is a 50:50 joint venture between Cummins Inc., USA and Cummins India Limited. The Board of 
directors of CRTI at its meeƟng held on March 21, 2016, had decided to cease operaƟons of CRTI. 
Accordingly, it ceased its operaƟons from April 1, 2016. The shareholders of CRTI, in their 
extraordinary general meeƟng held on April 1, 2022, passed a resoluƟon to iniƟate voluntary 
winding-up of CRTI under Companies Act, 2013 and Insolvency and Bankruptcy Code, 2016. The 
liquidator, appointed by the shareholders at the extra-ordinary general meeƟng, completed all the 
procedures pertaining to the voluntary winding-up, and has submiƩed the dissoluƟon applicaƟon 
with the Mumbai Bench of The NaƟonal Company Law Tribunal (NCLT’) on May 20, 2023. The final 
order of dissoluƟon (voluntary liquidaƟon) was passed by the NCLT on December 13, 2023, and 
accordingly, CRTI ceases to exist effecƟve from this date. 

5. Cummins Generator Technologies India Private Limited (CGTIPL):

Cummins India Limited owns 48.54% shareholding in the Associate Company namely CGTIPL. The 
Shareholders of CGTIPL at their Extra-ordinary General MeeƟng held on March 17, 2022, approved a 
scheme of reducƟon of the issued, subscribed and paid-up share capital of the Company (the 
‘Scheme’) from Rs. 16,070,010/- consisƟng of 1,607,001 equity shares of ₹ 10/- each to Rs. 
15,995,680/- consisƟng of 1,599,568 equity shares of ₹ 10/- each by paying off, cancelling and 
exƟnguishing, in aggregate, 7,433 equity shares of the Company (‘Capital ReducƟon’) as 
recommended by the Board of Directors in their meeƟng held on February 11, 2022. The Company 
has filed a peƟƟon with Hon’ble NaƟonal Company Law Tribunal (‘NCLT’), Mumbai Bench, seeking 
approval for the said Scheme of Capital ReducƟon on April 07, 2022. No effect of the scheme has been 
given in CGTIPL financial statements as at and for the year ended March 31, 2024, pending approval 
from Hon’ble NCLT.  
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Details of Committee Meetings as per point IX. C as per MGT-7 e-from  
 
Total Number of Meetings of Committee- 20  

Sr. 
No 

Type of 
Meeting 

Date of 
meeting 

Total 
Number of 
members 

Attendance 

Number of 
members 
attended 

 

% of attendance

1  Audit and 
Compliance 
Committee 

24/05/2023 4 3 75 

2  Audit and 
Compliance 
Committee 

03/08/2023 6 4 66.67 

3  Audit and 
Compliance 
Committee 

18/09/2023 6 5 83.33 

4  Audit and 
Compliance 
Committee 

07/11/2023 6 6 100 

5  Audit and 
Compliance 
Committee 

07/02/2024 6 6 100 

6  Nomination 
and 
Remuneration 
Committee 

23/05/2023 5 4 80 

7  Nomination 
and 
Remuneration 
Committee 

02/08/2023 6 5 83.33 

8  Nomination 
and 
Remuneration 
Committee 

27/11/2023 5 5 100 

9  Nomination 
and 
Remuneration 
Committee 

09/01/2024 5 5 100 

10  Nomination 
and 
Remuneration 
Committee 

06/02/2024 5 4 80 

11  Corporate 
Social 
Responsibility 
Committee 

23/05/2023 4 3 75 
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For Cummins India Limited  
 
 
 
 
Vinaya Joshi  
Company Secretary  
Membership no. A25096 

12  Corporate 
Social 
Responsibility 
Committee 

02/08/2023 4 4 100 

13  Corporate 
Social 
Responsibility 
Committee 

06/11/2023 4 4 100 

14  Corporate 
Social 
Responsibility 
Committee 

06/02/2023 4 3 75 

15  Risk 
Management 
Committee 

23/05/2023 5 4 80 

16  Risk 
Management 
Committee 

02/08/2023 6 5 83.33 

17  Risk 
Management 
Committee 

06/11/2023 6 6 100 

18  Risk 
Management 
Committee 

06/02/2024 6 5 83.33 

19  Stakeholders 
Relationship 
Committee 

23/05/2023 4 3 75 

20  Stakeholders 
Relationship 
Committee 

06/11/2023 4 4 100 

Vinaya Abhijit Joshi

Digitally signed by 

Vinaya Abhijit Joshi 

Date: 2024.07.02 

12:38:24 +05'30'
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